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   2021  2020  2019 
   (audited)  (audited)  audited) 
Revenue (N$’000)  1 814 456  1 787 307  1 733 692 
Operating profit (N$’000)  96 270  61 678  57 875 
Profit after tax (N$’000)  60 074  26 840 24 035 
Total Comprehensive Income  59 422  28 889  24 402 
Basic earnings per share (cents)  58.67  26.13  23.74 
Headline earnings per share (cents)  56.95  30.80  23.78 
Net asset value per share (N$)  4.85  4.32  4.08 
Final Dividend per share (cents)  10.00  5.00  4.00 
Total Dividend per share (cents)  10.00  5.00  4.00

In 2021, Agra celebrates 41 years of operation. Due to the nature 
of the core market we serve, external challenges are something 
we are always ready for and well equipped to handle. The Covid 
pandemic has forced everyone to think outside the box, however 
Agra was ready for any eventuality since before the first lockdown. 
By securing essential service status and facilitating trade through 
pre-orders and delivery services, we were able to easily implement 
contingencies that allowed us to better support and service primary 
production, particularly in the agricultural sector.

We are proud to report a record year for financial performance, 
despite enormous challenges faced by all sectors of the Namibian 
economy. We are even more proud to report that we managed 
to record these financial results without negatively affecting the 
bottom line of our consumers. Margins were kept very tight, due 
to the competitive nature of markets during this time. Our financial 
success is the direct result of operational efficiency and not financial 
greed at the expense of our core markets.

Cost-cutting, debt consolidation, favourable financial product 
negotiations, and cashflow management were the main drivers 
of our success for the financial year under review. Furthermore, 
our focus of bringing agriculture into your home, innovations in 
online and digital offerings, our retail delivery model, as well as the 
successful operational efficiencies with regards to processes and 
procedures have served Agra well during this time.

Economically, the agricultural sector has had some positive stimulus 
during the previous financial period. Good rains over most of Namibia 
had positive impacts on the purchase of superior production stock 
and the growth of herds for local producers. Although the number 
of livestock available to market was lower than in previous years, 
due to the growth cycle that most farmers have entered into, the 
market price of livestock has been exceptionally good. Agra is by far 
the largest stakeholder in the trade of top-quality genetic material.

All the factors mentioned above resulted in operating profit 
increasing from N$ 61.6 million in 2019/20 to N$ 96.2 million in 
2020/21, and an increase of total comprehensive income from N$ 
28.9 million in 2019/20 to N$ 59.4 million for the current year under 
review, which is an increase of 105.5%.

Agra has also proven to be a great investment choice. We have managed to 
pay dividends to shareholders during a very precarious time in our economy 
and our share price increased with 9.1% during the year under review. At 
an organisational level, Agra was able to give staff salary increases, pay 
performance bonuses and avoid retrenchments during a time when many 
other Namibian companies were less fortunate. All of these achievements 

are as a direct result of the hard work and dedication of our staff. Agra is 
extremely grateful for its staff and their continued commitment to ensuring 
that our company values are a lifestyle, rather than a promise.


